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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On March 8, 2022, the Board of Directors (the “Board”) of Amalgamated Financial Corp. (the “Company”) agreed to temporarily decrease the size of the Board from thirteen to twelve
Directors at the annual meeting of the Stockholders of the Company held on April 27, 2022 (the "2022 Annual Meeting") until the earlier to occur of (i) the identification of a new Director, and (ii)
the six-month anniversary of the 2022 Annual Meeting at which point the size of the Board would increase to 13.

Effective July 27, 2022, the Board of the Company increased the size of the Board from twelve to thirteen members and elected Meredith Miller to fill the vacancy and serve on the Board
until the next annual meeting of stockholders or until her successor is duly elected and qualified. Ms. Miller was also elected as a member of the Board of Directors of Amalgamated Bank, the
Company’s wholly-owned banking subsidiary. Ms. Miller will serve on the Governance and Nominating Committee, the Compensation and Human Resources Committee, and the Enterprise Risk
Oversight Committee of the Board.

Meredith Miller brings an extensive background in corporate governance and sustainable investment leadership with considerable board and management experience. Currently serving as
Managing Member of Corporate Governance and Sustainable Strategies LLC, Ms. Miller provides consulting services in ESG business strategies and impact, human capital management,
sustainability, stakeholder, public policy strategies and compensation. Previously, she served as Chief Corporate Governance Officer for the UAW Retiree Medical Benefits Trust from 2010 to 2021.
In that role she covered over 600,000 participants with $62 billion in assets under management. Ms. Miller also has 27 years of experience in health and pension benefits as well as policy making
through her roles as Assistant Treasurer for Policy at the Office of Connecticut State Treasurer (1999-2010), Deputy Assistant Secretary and Acting Assistant Secretary for the Pension and Benefits
Welfare Administration at the U.S. Department of Labor (1993-1999), Assistant Director for the American Federation of Labor and Congress of Industrial Organization (1988-1993), and Assistant
Director of Research for SEIU. Ms. Miller has been a Member of the Investment Integration Project Advisory Council since 2021, has been a Member Global Reporting Initiative since 2018 and is on
their Supervisory Board, and has been a director of the Washtenaw Community College Foundation Board since June of 2022. Ms. Miller’s background in investment management, ESG business
strategies, and asset management qualify her to serve on our Board of Directors.

Ms. Miller will participate in the current director compensation arrangements generally applicable to the Company’s non-employee directors, pro-rated to reflect the actual time Ms. Miller
will serve on the Company’s Board in fiscal year 2022, as described under "Anticipated Changes in Compensation of Directors for Fiscal Year 2022" in the Company's Proxy Statement for its 2022
Annual Meeting of Stockholders filed with the U.S. Securities and Exchange Commission ("SEC") on March 22, 2022.

There are no arrangements or understandings between Ms. Miller and any other person pursuant to which she was selected as a director, and there are no transactions related to the Company
in which Ms. Miller has an interest requiring disclosure under Item 404(a) of Regulation S-K.

Item 7.01.  Regulation FD Disclosure.
On July 27, 2022, the Company issued a press release announcing Ms. Meredith Miller's appointment to the Board. The Company also announced that the Board has declared a quarterly

dividend of $0.10 per share payable on August 29, 2022 to stockholders of record on August 10, 2022. A copy of each press release is furnished as Exhibit 99.1 and 99.2, respectively to this Current
Report Form 8-K and is incorporated by reference herein.
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99.1 Press Release dated July 27, 2022.

99.2 Press Release dated July 27, 2022.

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
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Amalgamated Financial Corp. Announces 25% Quarterly Dividend Increase

NEW YORK, July 27, 2022 (GLOBE NEWSWIRE) -- Amalgamated Financial Corp. (*Amalgamated” or the “Company”) (Nasdag: AMAL)
today announced that its Board of Directors has declared a regular dividend to common stockholders of $0.10 per share, a 25% increase
from the previous quarterly dividend of $0.08 per share. The dividend is payable on August 29, 2022, to stockholders of record on August
10, 2022. The amount and timing of any future dividend payments to stockholders will be subject to the discretion of the Board of Directors.

About Amalgamated Financial Corp.

Amalgamated Financial Corp. is a Delaware public benefit corporation and a bank holding company engaged in commercial banking and
financial services through its wholly-owned subsidiary, Amalgamated Bank. Amalgamated Bank is a New York-based full-service
commercial bank and a chartered trust company with a combined network of five branches across New York City, Washington D.C., and
San Francisco, and a commercial office in Boston. Amalgamated Bank was formed in 1923 as Amalgamated Bank of New York by the
Amalgamated Clothing Workers of America, one of the country's oldest labor unions. Amalgamated Bank provides commercial banking and
trust services nationally and offers a full range of products and services to both commercial and retail customers, Amalgamated Bank is a
proud member of the Global Alliance for Banking on Values and is a certified B Corporation®. As of March 31, 2022, our total assets were
$7.7 billion, total net loans were $3.4 billion, and total deposits were $7.0 billion. Additionally, as of March 31, 2022, our trust business held
$39.7 billion in assets under custody and $15.1 billion in assets under management,

Investar Contact:

Jamie Lillis

Solebury Trout
sh_areholderreIauons@amaluamatednank.com
800-895-4172

Source: Amalgamated Financial Corp.
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Amalgamated Financial Corp. Appoints Meredith Miller
to its Board of Directors

NEW YORK, July 27, 2022: Amalgamated Financial Corp. (“Amalgamated” or the “Company”)
(Nasdaqg: AMAL) today announced the appointment of Meredith Miller as an independent
director to the Company’s Board of Directors, effective [immediately].

Ms. Miller is internationally recognized as a leader in corporate governance occupying various
board and senior leadership roles with over 30 years of experience in the public and private
sector. Of particular significance is Ms. Miller's experience and advocacy in the pursuit of
advancing diversity in corporate boards as well as her extensive corporate governance
experience spanning human capital management, ESG, and sustainable investing.

Priscilla Sims Brown, President and Chief Executive Officer of Amalgamated, commented, “l am
excited to welcome Meredith to the Amalgamated Board. Meredith has been a pioneer in the
advocacy for diversity in corporate America, improving disclosure rules on human capital
management, and proposals on climate risk assessments. Her experience and passion strongly
align with Amalgamated’s mission and values; and | am looking forward to partnering with
Meredith as we work to further grow Amalgamated’s brand across the country as we execute
our strategy to accelerate growth and improve the Bank’s profitability.”

Ms. Miller added, “Having spent a majority of my career focused on Environmental, Social and
Governance issues, | could not be more excited to join Amalgamated’s Board of Directors.
Amalgamated’s commitment to being America’s most socially responsible bank is not only good
for its customers and employees but also good for business. More so than ever before, Customers
are demanding to know what their money is being used to finance. Doing business with a bank
that will stay true to its mission and values is resonating with customers and provides an
opportunity to take significant market share. | am looking forward to working with Priscilla and
the entire management team as we work to expand the Company’s mission and business.’

Ms. Miller is currently the Managing Member of Corporate Governance and Sustainable
Strategies LLC (“CGSS”) providing counsel on various ESG strategies to the investor community.
Prior to joining CGSS, she served as the Chief Corporate Governance Officer of the UAW Retiree
Medical Benefits Trust from 2010 to 2021. Prior to that, Ms. Miller served as the Assistant
Treasurer for Policy at the Office of the Connecticut State Treasurer from 1999 — 2010. From
1993 to 1998, Ms. Miller served in a series of roles at the Pension and Benefits Welfare
Administration, an agency of the U.S. Department of Labor. Earlier in her career, Ms. Miller held
leadership positions at the American Federation of Labor and Congress of Industrial
Organizations and the Service Employees International Union in Washington, DC.




amalgamated

FINANCIAL CORP.

Ms. Miller holds a BA from Hampshire College, a Master of Science in Industrial & Personnel
Relations from the London School of Economics and has completed various PhD courses at the
University of lllinois School of Labor & Employment Relations and Cornell University’s New York
State School of Industrial & Labor Relations.

Hit#
About Amalgamated Financial Corp.

Amalgamated Financial Corp. is a Delaware public benefit corporation and a bank holding
company engaged in commercial banking and financial services through its wholly-owned
subsidiary, Amalgamated Bank. Amalgamated Bank is a New York-based full-service commercial
bank and a chartered trust company with a combined network of five branches across New York
City, Washington D.C., and San Francisco, and a commercial office in Boston. Amalgamated Bank
was formed in 1923 as Amalgamated Bank of New York by the Amalgamated Clothing Workers
of America, one of the country's oldest labor unions. Amalgamated Bank provides commercial
banking and trust services nationally and offers a full range of products and services to both
commercial and retail customers. Amalgamated Bank is a proud member of the Global Alliance
for Banking on Values and is a certified B Corporation®. As of March 31, 2022, our total assets
were $7.7 billion, total net loans were $3.4 billion, and total deposits were $7.0 billion.
Additionally, as of March 31, 2022, our trust business held $39.7 billion in assets under custody
and $15.1 billion in assets under management.

Investor Contact:

Jamie Lillis

Solebury Trout
shareholderrelations@amalgamatedbank.com
800-895-4172

Source: Amalgamated Financial Corp.







