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Our success throughout the year was the result of execution on our 
lending strategy, deposit retention as well as improvement in our 
credit profile and effective management of capital and liquidity. 
This, combined with the strength of our core earnings, positions 
us well for changing economic environments. I could not be more 
inspired by the team we have in place to propel this bank into its 
next centennial.   

I have spoken often about Amalgamated’s history, being among the 
first to embrace the concept of banking for good. This has been a 
century long mission — empowering organizations and individuals 
to advance positive change.  As I write to you, I ponder the gravity 
of what being a bank for 100 years meant; supporting customers 
and communities through multiple periods of economic highs and 
lows, valuing and prioritizing the needs of working people without 
discrimination, and surviving and thriving in an ever-consolidating 
U.S. banking system. There are very few banks in the country that can 
say they are in the 100-year club.  As we chart our next centennial, 
we are pleased to see that some of these principles are becoming 
common language throughout the financial services industry.

Equally exciting, is that alongside these principles, we are 
continuously working to strengthen business fundamentals such 
as earnings, credit quality, liquidity and capital management. I was 
pleased with our performance during 2022. I believe it demonstrates 
the strength and resilience of our strategy as we go into the next  
100 years.

With gratitude,

Priscilla Sims Brown

President & CEO

Dear Shareholders, Customers and Colleagues,

With 2022 concluded, I am pleased to report that our Growth For 
Good strategy yielded outstanding results in its first full year and set 
a strong foundation for performance going forward. We accelerated 
our pace of growth in 2022 by staying focused on our four-pillar 
strategy — growth through mission, customer insights, reimagined 
offer, and efficiency.    

Our mission is evident in our values-aligned customer segments and 
the impact areas we finance. Our customers are changemakers — 
individuals, organizations, and businesses in our six key segments of 
labor, sustainability, philanthropy, social-advocacy, not-for-profit and 
political. What they all have in common is that they care about what 
their money does in the world. That’s why we strive to direct our 
lending in ways that promote a more secure, sustainable, resilient, 
and just world.  

In 2022 we continued to build a better bank — we increased our 
commitment and leadership role in sustainable finance because 
of the outsized influence we know the financial industry can have 
in curbing the world’s carbon consumption. We established a 
better framework for hiring and retaining qualified people of all 
descriptions and created more pathways for career advancement. 
We continued to add talent to our banking sales and service 
teams while also listening to the digital needs of customers and 
reimagining ways to serve them better. This strong customer 
connection is a true competitive advantage for Amalgamated, one 
that works well through business cycles.    

2022 was also an outstanding year for Amalgamated in terms of 
financial performance. We delivered consistent quarterly results 
and record full year results, outperforming the expectation we set 
the year before. We went into the year with a strategy to accelerate 
loan growth while improving profitability, managing our risk 
exposure prudently, and growing our positive impact on society. 
Underlying these fundamentals were a set of financial targets that 
focused us on being the most improved bank in the country for 
financial performance. I am proud to write that our full year 2022 
results exceeded our expectations as we grew our loan portfolio 
23.9%, improved our return on average assets 24 bps to 1.05% and 
increased diluted earnings per share 55.4% to $2.61. 
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Bank Leadership 

Priscilla Sims Brown
President & CEO

Board of Directors

Lynne P. Fox, Chair
International President,
Workers United

Donald E. Bouffard, Jr.*
Former Partner, Crowe LLP

Priscilla Sims Brown
President & CEO

Maryann Bruce
Former President,
Evergreen Investments Services, Inc.

Mark A. Finser
Former Chair of the Boards of New 
Resource Bank and RSF Social Finance

Darrell Jackson
Former President and CEO, Seaway 
Bank and Trust Company

Julie Kelly
General Manager,
New York-New Jersey Joint Board  
of Workers United

JoAnn Lilek
Former Chief Financial Officer and 
Chief Operating Officer, financial 
services industry

John McDonagh
Former Managing Director, Global 
Special Credit Group, JPMorgan 
Chase Bank N.A.

Meredith Miller
Managing Member,  
Corporate Governance and 
Sustainable Strategies LLC

Independent Auditors
Crowe LLP
New York, New York

Legal Counsel
Dorsey & Whitney LLP 
New York, New York

Jason Darby
Senior Executive Vice President  
Chief Financial Officer 

Sam Brown
Senior Executive Vice President  
Chief Banking Officer

Stock Exchange
Amalgamated Financial Corp.’s 
common stock is listed for trading 
on the Nasdaq Stock Market under 
the ticker symbol “AMAL”.

Stock Transfer Agent
American Stock Transfer & Trust 
Company, LLC
Brooklyn, New York

Notice of Annual Meeting
The Annual Meeting of Stockholders 
of Amalgamated Financial Corp. will 
be held on Wednesday May 24, 2023 
at 9:00 a.m. Eastern Time.

Investor Relations
For further information about 
Amalgamated Financial Corp., 
please visit ir.amalgamatedbank.com

Judith Frey
Executive Vice President
Chief Client Experience &  
Digital Officer

Tye Graham
Executive Vice President  
Chief Human Resources Officer

Robert G. Romasco
Former Senior Vice President,  
QVC, Inc.

Edgar Romney, Sr.
Secretary-Treasurer, Workers United

Or contact:
Investor Relations
(800) 895-4172
shareholderrelations@
amalgamatedbank.com

CORPORATE INFORMATION

*Director is not standing for re-election

Margaret Lanning
Executive Vice President  
Chief Credit Risk Officer & Interim 
Chief Risk Officer

Kenneth Schmidt
Executive Vice President
Finance 

Sean Searby
Executive Vice President  
Chief Operations Officer

Mandy Tenner
Executive Vice President
General Counsel

Leslie Veluswamy
Executive Vice President
Chief Accounting Officer



OUR MISSION IS TO BE 
AMERICA’S SOCIALLY 
RESPONSIBLE BANK, 
empowering organizations 
and individuals to advance 
positive social change.
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