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Item 1.02. Termination of a Material Definitive Agreement.

Reference is made to the Current Report on Form 8-K of Amalgamated Financial Corp. (the “Company”) filed with the U.S. Securities and
Exchange Commission (the “Commission”) on September 22, 2021, reporting that the Company had entered into a definitive agreement to acquire
Amalgamated Investments Company (“AIC”), the holding company for Amalgamated Bank of Chicago (the “Merger Agreement”). On February 25, 2022,
the Company issued a press release (furnished as Exhibit 99.1 to the Company’s Current Report on Form 8-K furnished under Item 7.01 thereof) stating,
among other things, that the Company had withdrawn its application for regulatory approval to acquire AIC due to an inability to obtain such approval and,
as a result, the Company was is no longer proceeding with the transaction.

On March 15, 2022, the Company received a letter from AIC in which AIC declared the Merger Agreement terminated. Although the Company
believes that there are no termination penalties in connection with the termination of the Merger Agreement, the Company has been advised by AIC’s
counsel that AIC may seek compensatory damages for an alleged breach of the Merger Agreement by the Company. The Company denies that it breached
the Merger Agreement and would intend to vigorously defend any such claims by AIC.
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