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Item 2.02   Results of Operations and Financial Condition. 
 

On January 29, 2019, in its Current Report on Form 8-K and in an earnings press release as of the same date, 

Amalgamated Bank (the “Company”) reported a deferred tax asset of $32.1 million at December 31, 2018.  Following the 

release of this information, during the audit of the Company’s December 31, 2018 financial statements, it was determined 

that, given the Company’s increase in taxable income in 2018, the income tax benefit from incremental deferred tax assets 

on New York City and New York State net operating losses in the amount of $7.6 million, which had not been previously 

recognized, could now be realized.  As a result, the corrected deferred tax asset at December 31, 2018 was $39.7 million. 

This resulted in a benefit to the provision for income taxes in the Consolidated Statement of Income for the same amount 

and is reflected in the Company’s consolidated financial statements included in its Annual Report on Form 10-K, which 

was filed with the FDIC on March 28, 2019. 

 

Other than as explained above, all other financial information originally reported remains materially unchanged. 
The correction described herein has no material impact on the Company’s core earnings or regulatory ratios. 
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